NI EREE (The CARES ACT)
By: EZEHL T

NI4T 2020 4 3 H 27 HEET 2 Jk3E0 ($2 Trillion) 4EAELTHER ( The
CARES ACT) : Coronavirus Aid Relief A1 Economic Security ACT LA 35 7 R 2. %) 25
H AL .

7 (a) Paycheck Protection Loan

BT 349 12 T T 58 S A v i/ Aiolk B R Bk s BiE, el o7 LA AT, A ZE 01T
25T PR BT B A DT (DR IAHIERIE) -

T A -

a. MT R ITHM, 45 =T 1${$100,000.

b. FF 5 TAERELR .

c. AW H 20204F2 H 15 HilgZ 6 H 30 H1EMIAHK 2R A, .45 Mortgage interest, Rent,
and Utility.

d. HABGERERATFLE

e. F/b 7% G VT I T A T

FEBEBEIS DN, SERPIEHK.
e JEMH 500 AEk#E 500 ALARHIZEE A (us-based business) , JhEE ik, Jhar
AL ANAMAE IS T
o iIF B R et D6 B 5 el £ I WS\ ( Economy Injury) .
e {20204 2 H 15 Hui WA E 2.
E%ﬂ;‘ﬁa! %ﬂA@\&égﬁt

o TUKMIPREK 24F, FIEHEN0.5%, TURATESEIELE, ATk 64 H UG
REEE . Tt VAENRIRLE T DA bk . FEANABURE ST 4 A M.

o TEEEH T E 12 H THEBAR 25144, &N 1000 5356 ($10million) 5%
FHT 60 H P H R e

GEEKA T DA T SCH N TE i K -

o B TTL¥AMH4 (Payroll cost up to $100,000 per employee)

o DA T{eHE{RK: %% (Group health coverage)

o JM(F 2020 4 2 H 15 HATAE K& 29)F HARA BT AT 5K, /KA 274 (Business
occupancy costs)

o HAMBEEHFIE CInterest on other loan obligations)



o J5JRFE ( Mortgage interest) 7 2020 4E 2 A 15 HRT&H A4,

o DEHCERMIR T UL LT IE T TR KOS T ol T L 22 14RO TR KL

o E20204F 2 F 15 HE| 6 H 30 H IR B TE T 5 1 25% LA TR b
LRI AR

o LUSTHTRAT LRI BEARE I B T, SRS 2 AR T IAE (2020 4F 6 30 H il
SEHO TR T B A AL T

5 B AR ST -

a. Frtidsk: 2019 4EZH—ZRFEHLM payroll tax returns (£L & A HRAFIHR)

b. GRS H IS, SHESE L LA ERWEE, SR AR R, bR
AR, AKH RIS, B R RS SOAF A AT kU -

c. —4EHY tax returns.

d. 2019 fE % 2 41 fifi % (Balance Sheet) Fil #5125 ( Income Statement)
FIg# R H I8 2020 46 H 30 H..

7(b): 7Pk EZRHEFE COVID-19 Economic Injury Disaster Loan (EIDL)

A NFIAE T 38 SBA 26 [ Al & P 5 (US Small business administration) HHE KA K3
A FEBZ R  HBUR TR AR

FEENIT -
o WHEH: FEZE 200 /i%4 ($2million) .
o FE: 3.75% for Small business, 2.75% for non-profit.
o TEHAMR: WoE TMREILEe)), &K 30 4,
o Grant:  FUATRIAEIAFHELIERI$10,000 £ 4 E 2K, SBAKIE = KN IR
o Deferment: A LUEFEGTREEE H 9 LUS FFIRIEHK.

HES R HIE (who qualify) ?

e 500 AF1500 AL ARV ANz A ZH 21
e 500 A1 500 AL HIANZEZ I Employee Stock Ownership Plans(ESOPSs)
e Independent Contractor and Sole Proprietorship.

R ESHUEHMRE -
e Fixed debts,
e Payroll
e Accounts Payable
o Other bills (J Az 5] 76 YR 75 A8 SN Jele2 b 1 T8 i 548 1 3% )

K GERA T T IA G5 RS, sRAME BRI BUL, MARM TRERS, T
WA SEAE P58



R A R LS

1. Ab I A TR

2019 47 7 AN B AR

2020 4= H B &8 I 54 35

HIPH4E [ Tax Returns.

Ak 3 AN NG BAI 5515 5

P E  (Business License or Certificates)
VAL BT A 2

WA DR 0 =G B

YA $25000 I, Al 32 AT B G SR AL B R

O NOoO Ol Wi

MABEKERREEB):
BUMT 2020 4F 3 H 25 Hilit 2 JK3E o el R 5 1 B 2 gi A 47 I 7 &

o REZHFEFEEARKINS1200,17 % UL JLE$500.
o A5 1S ( Adjusted gross income) PR il
Individual $75,000 -$99,000 ( 4F#8id$100 J%$ 5)
Family $150,000-$198,000 ( 4#id$100 Ji$ 5)
Head of Household $112,500-$146,500 ( 4#Fi#1$100 J#$ 5)

i Ml B O BT -
i BB -

o JEEMNIMBEITSAANIIAE S 2 4B (6.2% social security tax) AJ DLZEIR F 2022 4F
JEHTS%4N, {H 2021 4 HT 724 4h 50% i K Bt .
o R PRSI S5 B AT LAA i/ EDD HISIEK: 60 < I a) 440 7 ¥ A

AR

Net operating loss(NOLSs):

JHRE A O € Ji NOLs AN BEAZ XA JLAF I 2 R CARRAR T 138, DR 52 9% 1 T A8 G 09 26 8K o
2018, 2019, 2020 f*) NOLs A] LMzt 2 5 E I RLER, bR b ] LA 28 B R 18 hn 2 4

Loss to Pass-through businesses:

Pass-through entities #1 sole proprietors AN A7 & iz 4t 2k (IR H C loss limitation) , A {i H
B EEDAT RARI 2 R SRIREUR 22 W I DAZEFRF A ) E IS .

3



AMT Credit:
Ji 2021 AE A4 AR [A] ) credit 7] LA BPF A o B R (9]

Business Interest:

2 PR 2 2387 150 ] DA FT 1) R B, 2% FH HH taxable income (1 30% #2531 50%, X T+ 2019 FH
2020 F3&EH .

R T ERBEHIHRE Sick leave family and medical leave( FMLA):

2020 £ 4 A 1 HEEZ THEA 7 BARGT8 T 5% T8 EWF M The Family First
Coronavirus Response Act (FFCRA) XA S 32 3 . ik T 2020 4F 12 7 31 H R 4K.

RRARE R

o RIERIE BRI AL T B B BCE R RS M Cvk B % A,  BA 75 MU L 1) 21 & 5X
R 2 A Bl 4 ) LB 6 P 7% 7 ek B TR R L, " LIE&RE 80 /MNIA
i AR IES RKINTHE, 1EHRRTEPI K23k IRS *h).

o NFTAZERE R TAER B T, IRS #MIh&HUN A T IER I3, &% —K
$511,10 K S 445 N$5110.

o T T LA IR L 1) 3 i B IRII 2A A B 41 ) L I 9 A ) 9% i e E S TAR I BT,
IRS #MEh & BN IE R HHi M =42 —, H%—K$200,10 K &£ 41$2000.

A ECEBERE (Rosemary. Wang) £ iHiifft, HFIPBIETE paycheck protection
loan BRH AR K, W EE (408) 966-8014, (650) 224-3668.

B Email £: rosemary@wangaccountancy.com.



